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SUBJECT: JOINT VENTURE AND MANAGEMENT CONTRACTS 

A. STATE 11329 

B. SANTIAGO 7661, DECEMBER 18, 1974 

1. SOLE PRIVATE COMPANY FROM DEVELOPED COUNTRY IN JOINT VENTURE 
WITH GOC IN COPPER INDUSTRY IS COMPANIA MINERA SAGASCA S.A. 
SGASCA OWNERSHIP DIVIDED BETWEEN CHILEAN STATE ENTERPRISE 
CORPORACION DEL COBRE (25 PERCENT), CONTINENTAL COPPER AND STEEL 
INDUSTRIES (59 PERCENT), AND INTERNATIONAL FINANCE CORPORATION 
(16 PERCENT). 

2. MINE HAS UPPROXIMATE PRODUCTIVE CAPACITY OF 17,000 MT 
COPPER CONTENT (CEMENT COPPER) PER YEAR, BUT PRODUCTION ONLY 
ABOUT 9,000 MT IN 1974 AND OPERATIONS STILL GREATLY REDUCED 
FOR REASONS OUTLINED REF B. TOTAL CHILEAN COPPER PRODUCTION 
IN 1974 WAS 902,100 MT, SO POTENTIAL SAGASCA OUTPUT ABOUT 

2 PERCENT OF TOTAL. 

3. CHILE NOW CONSIDERING PROPOSALS FROM SEVERAL MAJOR 
COPPER COMPANIES FOR INVESTMENTS IN NEW ORE BODIES. NO 
DECISIONS YET ANNOUNCED. 
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